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This international search report has been prepared by this International Searching Authority and is transmitted to the applicant 
according to Article 18. A copy is being transmitted to the International Bureau. 

This international search report consists of a total of sheets. 

| | It is also accompanied by a copy of each prior art document cited in this report. 



1 . Basis of the report 

a. With regard to the language, the international search was carried out on the basis of: 

[X] the international application in the language in which it was filed. 

I I a translation ot the international application into which is the language of 

a translation furnished for the purposes of international search (Rules 12.3(a) and 23.1(b)). 

b. O This international search report has been established taking into account the rectification of an obvious mistake 

authorized by or notified to this Authority under Rule 91 (Rule 43.6feii(a)). 

c. Q With regard to any nucleotide and/or amino acid sequence disclosed in the international application, see Box No. I. 

2. K Certain claims were found unsearchable (see Box No. II). 

3. □ Unity or invention is lacking (see Box No. III). 

4. With regard to the title, 

[El the text is approved as submitted by the applicant. 

I I the text has been established by this Authority to read as follows: 



5. With regard to the abstract, 

|Xl the text is approved as submitted by the applicant. 

I I the text has been established, according to Rule 38.2(b), by this Authority as it appears in Box No. IV. The applicant 
may, within one month from the date of mailing of this international search report, submit comments to this Authority. 

6. With regard to the drawings, 

a. the tleure of the drawings to be published with the abstract is Figure No. 2 

□ as suggested by the applicant. 

I I as selected by this Authority, because the applicant failed to suggest a figure. 
[Xl as selected by this Authority, because this figure better characterizes the invention. 

b. CD none of the figures is to be published with the abstract. 
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Box No. II Observations where certain claims were found unsearchable (Continuation of item 2 of first sheet) 
This international search report has not been established in respect of certain claims under Article 17(2)(a) for the following re 
I I Claims Nos.: 

because they relate to subject matter not required to be searched by this Authority, namely: 



□ 



because they relate to parts of the international application that do not comply with the prescribed 
extent that no meaningful international search can be carried out, specifically: 



3 Claims Nos.: 4-10. 17, 21. 25-26, 32-35. 47-58. 70-72. 85-95. 99-107 

because they are dependent claims and are not drafted in accordance with the second and third sentences ot Rule 6.4(a). 

Box No. Ill Observations where unity of invention is lacking (Continuation of item 3 of first sheet) 

This International Searching Authority found multiple inventions in this international application, as follows: 



□ As all required additional search fees were timely paid by the applicant, this international search report covers all searchable 

□ As all searchable claims could be searched without effort justifying additional fees, this Authority did not invite payment of 
additional fees. 

□ As onlv some of the required additional search fees were timely paid by the applicant, this international search report covers 
only those claims for which fees were paid, specifically claims Nos.: 



fi No required additional search fees were timely paid by the applicant. Consequently, this international search report is 
1 — 1 restricted to the invention first mentioned in the claims; it is covered by claims Nos.: 



Remark on Protest \Z\ T" e additional search fees were accompanied by the applicant s protest and, where applicable, the 
payment of a protest fee. 

I | The additional search fees were accompanied by the applicant's protest but the applicable protest 

fee was not paid within the time limit specified in the invitation. 
j | No protest accompanied the payment of additional search fees. 
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A. CLASSIFICATION OF SUBJECT MATTER 

IPC(8) - G06Q 40/00 (2008.04) 
USPC- 705/35 

According to International Patent Classification (IPC) or to both national classification ar 



FIELDS SEARCHED 



l searched (classification system followed by classification symbols) 



USPC - 705/1 .35; 700/1 . 90 - text se 



re included in the fields searched 



Electronic data base consulted during the international search (m 
PubWEST(PGPB,USPT,USOC.EPAB,JPAB); Google Scholar 
Search Terms Used: bid. quote, option, trade, real, time, latency, delay, stream, fin 
symbol, ticker, map. parse, parsing, stock, exchange, interest, notif, entitl, authoriz, 



of data base and, where practicable, search terms used) 



C. DOCUMENTS CONSIDERED TO BE RELEVANT 



Citation of document, with indication, where appropriate, of the relevant passages 



Relevant to claim No. 



US 7 181 608 B2 (FALLON et al.) 20 February 2007 (20.02.2007), especially Fig 1 , 2, 7b. 8a. 
8b 9 10- col 5, In 7-23: col 6, In 6-8; col 8, In 34-35: col 9. In 4-21 . 33. 45-48; col 10. In 9-26. 37 
-46; col 14. In 37; col 15, In 31-33; col 16, in 52-63. 65; col 17, In 16-17; col 18. In 6, 21. 23-36. 
45, 49. 63; col 22. In 54-66; col 23. In 6-8, 55-56; col 24, In 3-15, 40-57, 66-67; col 25. In 1-15; 
col 26, In 29, 35, 55-67; col 27. In 1-15. 

SCHMERKEN, I. "With HyperFeed Litigation Pending, Exegy Launches Low-Latency Ticker 
Plant." In: Wall Street & Technology: Blog, March 20, 2007. pg 1-13 [retrieved on 2008-08-19] 
Retrieved from the Internet: <URL: http://www.wallstreetandtech.com/btog/ 
archives/2007/03/onjhe_heels_of.html>, especially page 1 , first through third paragraphs; page 
2, first and fourth paragraphs; page 3. first paragraph; page 5. first paragraph. 



1-3, 11-16. 18-20, 22-24, 
27-31,36^*6.59-69, 
84 and 96-98 



US 5,987.432 A (ZUSMAN et al.) 16 November 1999 (16.11.1999), . 
2. 3. 4. 6: col 1 . In 10-14, 21-23; col 4. In 9-16, 23-31; col 8. In 12-27. 55-67; col 9. In 5-16; 
10 In 65-67 col 11 In 1-7; col 14, In 58-65; col 15. In 1-15, 58-65; col 16, In 10-24; col 19, 



Figsl. 



US 2006/0269148 A1 (FARBER et al.) 30 November 21 



0.11 .2006), especially Fig 4; para 



[0026], [0032], [0078], [0083], [0090). [0104], [0107], [0134]. 

(LEE) 24 April 2003 (24.04.2003). especially para [0107]. 
(HINKLE) 26 September 2002 (26.09.2002), especially abstract; Fig 2A; 



29-31.38.4 
67-69 



| | Further documents are listed in the continuation ol 



□ 



Special categories of cited do 
' document defining the general slate of the art wl 
lo be of particular relevance 
earlier application or patent bul published on or 



later document published after the international filing date or priority 
dale and not in conflict with the application but cited to understand 
the principle or theory underlying the invention 



Date ol the actual completion of the international se 
21 August 2008 (21.08.2008) 

Name and mailing address of the ISA/US 

rfail Stop PCT. Attn: ISA/US. Commissioner for Pater 

P.O. Box 1450, Alexandria. Virginia 22313-1450 
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Form PCT/ISA/210 (second sheet) (April 2007) 



Date of mailing of the international search report 
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